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ƥǃƴǅƼƵǂ��ǋǆǂ�ƶǏƵǄƴƿƼ�ǃǄǂƸǇƾǊƼǒ�$UP\WHN�2SWRHOHFWURQLFV�,QF�
ƣǂƺƴƿǇƽǅǆƴ��ǂƻǁƴƾǂǀǐǆƹǅǐ�ǅ�ƼǁǅǆǄǇƾǊƼƹƽ�ǃƹǄƹƸ�ƼǅǃǂƿǐƻǂƶƴǁƼƹǀ�

ƤƧƞƢƖƢƘƥƦƖƢ�ƣƢƟưƛƢƖƔƦƙƟƳ

ƥǃƹǊƼǈƼƾƴǊƼǓ
� ƞǄƴǅǁǏƽ�ǅƶƹǆ�ǁƹƶƼƸƼǀ�ƸƿǓ�ǄǏƵǏ��ƾǂǀǈǂǄǆƹǁ�ƸƿǓ�ǁǂǋǁǂƷǂ�ƻǄƹǁƼǓ
� ��ƶƴǄƼƴǁǆǂƶ�ƼǅǃǂƿǐƻǂƶƴǁƼǓ��ǃǂƶǂǄǂǆǁǏƽ�ǁƴ����r�ǁƴƿǂƵǁǏƽ�ǈǂǁƴǄǐ��ǁƴƾƿǒǋǁǏƽ�ǈǂǁƴǄǐ��ǃƿƴǅǆƼƾǂƶƴǓ�
ƾƿƼǃǅƴ�ƸƿǓ�ƾǄƹǃƿƹǁƼǓ�ǁƴ�ƾƹǃƾǇ��ǅǆƴƿǐǁƴǓ�ƾƿƼǃǅƴ�ƸƿǓ�ƾǄƹǃƿƹǁƼǓ�ǁƴ�Ǆƹǀƹǁǐ�ƼƿƼ�ǅǇǀƾǇ��ǈƼƾǅƴǊƼǓ�ǁƴ�
ǀƹǆƴƿƿƼǋƹǅƾƼǉ�ǃǂƶƹǄǉǁǂǅǆǓǉ�ǅ�ǃǂǀǂǍǐǒ�ǀƴƷǁƼǆƴ

� ƠƴƾǅƼǀƴƿǐǁǏƽ�ǅƶƹǆǂƶǂƽ�ǃǂǆǂƾ�����27)�ƿǒǀƹǁ�ƵƹƿǂƷǂ�ǅƶƹǆƴ�Ƽ����27)�ƿǒǀƹǁ�ƾǄƴǅǁǂƷǂ�ǅƶƹǆƴ
� ƧǁƼƾƴƿǐǁƴǓ�ǂǃǆƼǋƹǅƾƴǓ�ǅƼǅǆƹǀƴ�ǅ�ǇƷƿǂǀ�ǅƶƹǆƴ����r
� ƜǁƸƼƾƴǊƼǓ�ǃǄǂǊƹǅǅƴ�ƻƴǄǓƸƾƼ
� ơƴƸƹƺǁǏƽ�ǃǄǂǆƼƶǂǇƸƴǄǁǏƽ�Ƽ�ƶǂƸǂǁƹǃǄǂǁƼǊƴƹǀǏƽ�ƾǂǄǃǇǅ
� ƣǄǂǅǆǂƹ�ǇǃǄƴƶƿƹǁƼƹ�ǂƸǁǂƽ�ƾǁǂǃƾǂƽ
� ƦǂǁƾƼƽ�Ƽ�ƿƹƷƾƼƽ����[��[��ǀǀ������Ʒ
� ƔƶǆǂƻƴǃǂǀƼǁƴǁƼƹ�ǃǂǅƿƹƸǁƹƷǂ�ƼǅǃǂƿǐƻǂƶƴǁǁǂƷǂ�ǄƹƺƼǀƴ
� ƣǄǂǋǁǂƹ�ƾǂƿǐǊǂ�ƸƿǓ�ƾƿǒǋƹƽ��ǁƴƿǂƵǁǂƹ�ƾǄƹǃƿƹǁƼƹ�ǅ�ǀƴƷǁƼǆǂǀ��ǅǎƹǀǁƴǓ�ǅǆƴƿǐǁƴǓ�ƾƿƼǃǅƴ�ƸƿǓ�ƾǄƹǃƿƹǁƼǓ�ǁƴ�
Ǆƹǀƹǁǐ��Ǆǒƾƻƴƾ�ƼƿƼ�ƾƴǄǀƴǁ
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ƕƹǅǃƿƴǆǁǏƽ�ƷƴǄƴǁǆƼƽǁǏƽ�Ǆƹǀǂǁǆ�ǂǅǇǍƹǅǆƶƿǓƹǆǅǓ�ƶ�ǆƹǋƹǁƼƹ���ƿƹǆ��ƾǄǂǀƹ�ƵƴǆƴǄƹƽ��ƾǄƹǃƿƹǁƼƽ��ƸƹǄƺƴǆƹƿƹƽ��
ƻƴǄǓƸǁǏǉ�ǇǅǆǄǂƽǅǆƶ��ƾǁǂǃǂƾ�Ƽ�ǅǂƹƸƼǁƼǆƹƿǐǁǏǉ�Ǆƴƻǎƹǀǂƶ��ƼǀƹǒǍƼǉ����ǀƹǅǓǊƹƶ�ƷƴǄƴǁǆƼƼ��ǅ�ƸƴǆǏ�ǃǂƾǇǃƾƼ�ǃǄƼ�
ǁƴƿƼǋƼƼ�ƸǂƾǇǀƹǁǆƴ��ǃǂƸǆƶƹǄƺƸƴǒǍƹƷǂ�ǃǂƾǇǃƾǇ�
ƗƴǄƴǁǆƼǓ�ǁƹ�ǄƴǅǃǄǂǅǆǄƴǁǓƹǆǅǓ�ǁƴ�ǃǂƶǄƹƺƸƹǁƼǓ�ǃǄƼ�
���ƜǅǃǂƿǐƻǂƶƴǁƼƼ�ǁƹ�ǃǂ�ƼǁǅǆǄǇƾǊƼƼ�
���ƣǂǃǏǆƾƴǉ�ǀǂƸƼǈƼƾƴǊƼƼ�ƼƿƼ�Ǆƹǀǂǁǆƴ�ǁƹ�ǅƹǄǆƼǈƼǊƼǄǂƶƴǁǁǏǀ�ǀƴǅǆƹǄǂǀ�
���ƘƿƼǆƹƿǐǁǂǀ�ƼǅǃǂƿǐƻǂƶƴǁƼƼ�ƶ�ǉƿǂǄƼǄǂƶƴǁǁǂƽ�ƼƿƼ�ƸǄǇƷƼǉ�ƻƴƷǄǓƻǁƹǁǁǏǉ�ƺƼƸƾǂǅǆǓǉ�
���ƖǂƻƸƹƽǅǆƶƼƼ�ƶǏǅǂƾǂƽ�ǆƹǀǃƹǄƴǆǇǄǏ�ƼƿƼ�ǉƼǀƼǋƹǅƾƼǉ�ƶƹǍƹǅǆƶ��ƶ�ǆ�ǋ��ƺƼƸƾǂǅǆƼ�Ƽƻ�ǃǄǂǆƹƾǌƼǉ�Ǒƿƹǀƹǁǆǂƶ�ǃƼǆƴǁƼǓ�

ƥƹǄƶƼǅ�Ƽ�ƷƴǄƴǁǆƼǓ
.RVWHQORVH�*DUDQWLHUHSDUDWXU�LQQHUKDOE�YRQ���-DKUHQ��DX¡HU�$NNXV���%DWWHULHQ��%HIHVWLJXQJHQ��+DOWHUXQJHQ��
/DGHJHU¦WH��.Q¸SIH�XQG�9HUELQGXQJVSRUWV��PLW����0RQDWHQ�*DUDQWLH�DE�GHP�.DXIGDWXP�JHZ¦KUW�ZHUGHQ���XQWHU�
9RUODJH�HLQHV�'RNXPHQWV��GDV�GHQ�.DXI�EHVW¦WLJW�
'LH�*DUDQWLH�HUVWUHFNW�VLFK�QLFKW�DXI�%HVFK¦GLJXQJHQ�EHL�
���1LFKW�YRUVFKULIWVP¦¡LJHU�1XW]XQJ�
���9HUVXFKHQ�GHU�0RGLIL]LHUXQJ�RGHU�5HSDUDWXU�GXUFK�HLQH�XQEHIXJWH�3HUVRQ�
���/DQJ]HLWQXW]XQJ�LQ�HLQHU�JHFKORUWHQ�RGHU�DQGHUZHLWLJ�DJJUHVVLYHQ�)O¾VVLJNHLW�
���(LQIOXVV�YRQ�KRKHQ�7HPSHUDWXUHQ�RGHU�FKHPLVFKHQ�6XEVWDQ]HQ��HLQVFKOLH¡OLFK�DXV�GHQ�(OHPHQWHQ�

GHU�6SDQQXQJVTXHOOHQ�DXVJHWUHWHQHQ�)O¾VVLJNHLWHQ�

*DUDQWLH�XQG�6HUYLFH

6WHFNHQ�6LH�HLQ�.DEHO�LQ�GHQ�0LFUR�86%�$QVFKOXVV�XQG�
VFKOLHȻHQ�6LH�HV�DQ�86%�$�$XVJDQJ�GHU�6WURPTXHOOH�
�]�%��1HW]ZHUNDGDSWHU��3RZHUEDQN�RGHU�&RPSXWHU��PLW�
$XVJDQJVVSDQQXQJ�����Ȃ����9�DQ��'LH�XQJHI¦KUH�/DGH]HLW�GHV�
YROOVW¦QGLJ�HQWODGHQHQ�$NNXV�EHWU¦JW���K����0LQ�
/DGH]XVWDQGVDQ]HLJH��5RW�Ȃ�$NNX�DXIODGHQ��*U¾Q�Ȃ�$NNX�
JHODGHQ�

/DGHQ

/D�U«SDUDWLRQ�JUDWXLWH�VRXV�JDUDQWLH�HVW�HIIHFWX«H�SHQGDQW���DQV��¢�O
H[FHSWLRQ�GH�EDWWHULHV��GH�IL[DWHXUV��GH�
VXSSRUWV��GH�FKDUJHXUV��GH�ERXWRQV�HW�GH�FRQQHFWHXUV�E«Q«ILFLDQW�D\DQW����PRLV�GH�JDUDQWLH��¢�FRPSWHU�GH�OD�GDWH�
G
DFKDW�DYHF�XQH�SUHXYH�G
DFKDW�
/D�JDUDQWLH�QH�FRXYUH�SDV�OHV�GRPPDJHV�VL��
���8WLOLVDWLRQ�QRQ�FRQIRUPH�DX[�LQVWUXFWLRQV�
���7HQWDWLRQV�GH�PRGLILHU�RX�GH�U«SDUHU�SDU�XQ�U«SDUDWHXU�QRQ�FHUWLIL«�
���8WLOLVDWLRQ�GXUDEOH�GDQV�GHV�OLTXLGHV�FKORU«V�RX�DXWUHV�OLTXLGHV�SROOX«V�
���([SRVLWLRQ�¢�GHV�WHPS«UDWXUHV�«OHY«HV�RX�¢�GHV�SURGXLWV�FKLPLTXHV��LQFO��OLTXLGHV�SURYHQDQW�GH�SLOHV�D\DQW�IXL�

6HUYLFH�HW�JDUDQWLH

,QV«UH]�OH�F¤EOH�GDQV�OH�SRUW�0LFUR�86%�HW�EUDQFKH]�OH�DX�SRUW�
86%�$�G
XQH�VRXUFH�G
DOLPHQWDWLRQ��SDU�H[HPSOH��DGDSWDWHXU�
U«VHDX��3RZHUEDQN�RX�RUGLQDWHXU��G
XQH�WHQVLRQ�GH�VRUWLH�
HQWUH�����Ȃ����9��/H�WHPSV�DSSUR[LPDWLI�GH�FKDUJH�G
XQH�
EDWWHULH�FRPSOªWHPHQW�G«FKDUJ«H�HVW���KHXUH����PLQXWHV�
,QGLFDWLRQ�GH�FKDUJH���5RXJH�Ȃ�FKDUJH�HQ�FRXUV��9HUW�Ȃ�
FKDUJ«�

&KDUJH

(7$7��7(,17��
��FOLF���3RXU�G«FOHQFKHU�OH�GHUQLHU�PRGH�XWLOLV«�
$SSX\HU�HW�PDLQWHQLU���3RXU�G«FOHQFKHU�OH�PRGH�/XFLROH�GH�OD�
GHUQLªUH�FRXOHXU�XWLOLV«H�

(7$7�$//80���
��FOLF���3RXU�«WHLQGUH�OD�ODPSH�
$SSX\HU�HW�PDLQWHQLU���'«ILOHPHQW�F\FOLTXH�GHV�PRGHV�G
XQH�
FRXOHXU�FKRLVLH�¢�SDUWLU�GH�WRXW�PRGH��/XFLROH��!�%DVH���!�%DVH���!�
%DVH���!�%DOLVH��!�%DVH��HWF��5HODFKH]�OH�ERXWRQ�SRXU�FKRLVLU�

7287��7$7��
��FOLFV���3RXU�EDVFXOHU�HQWUH�OH�EODQF�HW�OH�URXJH�

0RGH�G
H[SORLWDWLRQ

'DQNH��GDVV�6LH�VLFK�I¾U�HLQ�*HU¦W�YRQ�$UP\WHN�2SWRHOHFWURQLFV�,QF��HQWVFKLHGHQ�KDEHQ�
0DFKHQ�6LH�VLFK�ELWWH�YRU�GHP�*HEUDXFK�GHV�*HU¦WV�PLW�GHVVHQ�%HGLHQDQOHLWXQJ�YHUWUDXW�
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0HUFL�G
DYRLU�FKRLVL�OH�SURGXLW�$UP\WHN�2SWRHOHFWURQLFV�,QF��
9HXLOOH]�SUHQGUH�FRQQDLVVDQFH�GH�O
LQVWUXFWLRQ�DYDQW�O
XWLOLVDWLRQ�
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6S«FLILFDWLRQ
� /D�OXPLªUH�URXJH�HVW�LPSHUFHSWLEOH�SDU�OH�SRLVVRQ�HW�FRQIRUWDEOH�SRXU�OD�YLVLRQ�GH�QXLW
� ��YDULDQWHV�GȆXWLOLVDWLRQ��ODPSH�IURQWDOH�URWDWLYH�¢����r��ODPSH�SRXU�SRUWH�FO«V��FOLS�SODVWLTXH�SRXU�IL[DWLRQ�VXU�OD�
FDVTXHWWH��FOLS�HQ�DFLHU�SRXU�IL[DWLRQ�VXU�OH�VDF�RX�OD�FHLQWXUH��IL[DWLRQ�VXU�OHV�VXUIDFHV�P«WDOOLTXHV�JU¤FH�¢�XQ�
DLPDQW

� )DLVFHDX�OXPLQHX[�PD[LPDO�GH�����27)�OXPHQV�GH�OXPLªUH�EODQFKH�HW����27)�OXPHQV�GH�OXPLªUH�URXJH
� 6\VWªPH�RSWLTXH�XQLTXH�DYHF�OȆDQJOH�OXPLQHX[�GH����r
� ,QGLFDWLRQ�GX�SURFHVVXV�GH�FKDUJH
� &RSUV�UREXVWH��«WDQFKH�HW�DQWL�FKRF�
� &RPPDQGH�IDFLOH�SDU�XQ�VHXO�ERXWRQ
� )LQ�HW�O«JHU����[��[��PP������J
� 0«PRULVDWLRQ�DXWRPDWLTXH�GX�GHUQLHU�PRGH�XWLOLV«
� $QQHDX�URELVWH�SRXU�OHV�FO«V��IL[DWLRQ�IURQWDOH�PDJQ«WLTXH��FOLS�DPRYLEOH�HQ�DFLHU�SRXU�IL[DWLRQ�VXU�OD�FHLQWXUH��OH�
VDF�¢�GRV�RX�OD�SRFKH

0$18(/�'
87,/,6$7(85%(',(1$1/(,781*

7(&+1,6&+�$0�:(,7(67(1�)257*(6&+5,77(1 $9$1&e�/(�3/86�'8�32,17�'(�98(�'(�/$�7(&+12/2*,(

ƖƯƞƟƲƫƙơơƢƙ�ƥƢƥƦƢƳơƜƙ�
��ƾƿƼƾ��ƖƾƿǒǋƹǁƼƹ�ǃǂǅƿƹƸǁƹƷǂ�ƼǅǃǂƿǐƻǂƶƴǁǁǂƷǂ�ǄƹƺƼǀƴ�
ơƴƺƴǆƼƹ�Ƽ�ǇƸƹǄƺƴǁƼƹ��ƖƾƿǒǋƹǁƼƹ�ǄƹƺƼǀƴ�ƥƶƹǆƿǓǋǂƾ�
ǃǂǅƿƹƸǁƹƷǂ�ƼǅǃǂƿǐƻǂƶƴǁǁǂƷǂ�Ǌƶƹǆƴ�

ƖƞƟƲƫƙơơƢƙ�ƥƢƥƦƢƳơƜƙ�
��ƾƿƼƾ��ƖǏƾƿǒǋƹǁƼƹ�ǈǂǁƴǄǓ�
ơƴƺƴǆƼƹ�Ƽ�ǇƸƹǄƺƴǁƼƹ��ƣƹǄƹǉǂƸ�ƾ�ǊƼƾƿƼǋƹǅƾǂǀǇ�ǃƹǄƹƵǂǄǇ�
ǄƹƺƼǀǂƶ�ƶǏƵǄƴǁǁǂƷǂ�Ǌƶƹǆƴ�Ƽƻ�ƿǒƵǂƷǂ�ǄƹƺƼǀƴ��ƥƶƹǆƿǓǋǂƾ��!�
ƕƴƻǂƶǏƽ���!�ƕƴƻǂƶǏƽ���!�ƕƴƻǂƶǏƽ���!�ƠƴǓǋǂƾ��!�ƕƴƻǂƶǏƽ��
Ƽ�ǆ�Ƹ��ƢǆǃǇǅǆƼǆƹ�ƾǁǂǃƾǇ�ƸƿǓ�ƶǏƵǂǄƴ�

ƟƲƕƢƙ�ƥƢƥƦƢƳơƜƙ�
��ƾƿƼƾƴ��ƣƹǄƹƾƿǒǋƹǁƼƹ�ǀƹƺƸǇ�ƵƹƿǏǀ�Ƽ�ƾǄƴǅǁǏǀ�ǅƶƹǆǂǀ�

ƧǃǄƴƶƿƹǁƼƹ

'LH�6SH]LIL]LHUXQJ�NDQQ�RKQH�YRUKHULJH�$QN¾QGLJXQJ�JH¦QGHUW�ZHUGHQ� /HV�VS«FLILFDWLRQV�SHXYHQW�¬WUH�PRGLIL«HV�VDQV�DYLV�SU«DODEOH� ƥǃƹǊƼǈƼƾƴǊƼǓ�ǀǂƺƹǆ�ƵǏǆǐ�Ƽƻǀƹǁƹǁƴ�Ƶƹƻ�ǃǄƹƸƶƴǄƼǆƹƿǐǁǂƷǂ�ǇƶƹƸǂǀƿƹǁƼǓ�

ƣǄƹƸǅǆƴƶƼǆƹƿǐǅǆƶǂ�ƶ�ƤǂǅǅƼƼ�
ƤǂǅǅƼǓ����������Ơǂǅƾƶƴ��ǃǄ�ƠƼǄƴ������ǅǆǄ����ǂǈƼǅ����
������������������ǃǂ�ƤǂǅǅƼƼ�ƻƶǂǁǂƾ�ƵƹǅǃƿƴǆǁǏƽ�
ZZZ�DUP\WHN�UX��_��VHUYLFH#DUP\WHN�UX

5HSU¦VHQWDQ]�LQ�'HXWVFKODQG�
'HXWVFKODQG��������%HUOLQ��-RQDVVWUD¡H��
�������������������
ZZZ�DUP\WHNVWRUH�GH��_��VHUYLFH#DUP\WHNVWRUH�GH

/D�UHSUHVHQWDWLRQ�¢�(8�
'HXWVFKODQG��������%HUOLQ��-RQDVVWUD¡H��
�������������������
ZZZ�DUP\WHNVWRUH�GH��_��VHUYLFH#DUP\WHNVWRUH�GH

6SH]LIL]LHUXQJ
� 5RWHV�/LFKW�LVW�I¾U�)LVFKH�XQVLFKWEDU�XQG�I¾U�1DFKWVLFKW�DQJHQHKP
� ��(LQVDW]YDULDQWHQ��GUHKEDUH����r�.RSIODPSH��6FKO¾VVHOEXQGODPSH��.XQVWVWRIIFOLS�]XP�%HIHVWLJHQ�DQ�HLQHU�.DSSH��
6WDKOFOLS�]XP�%HIHVWLJHQ�DQ�HLQHP�*¾UWHO�RGHU�HLQHU�7DVFKH��%HIHVWLJXQJ�DQ�6WDKOREHUIO¦FKHQ�PLW�0DJQHW

� 0D[LPDOH�/LFKWOHLVWXQJ�����27)�/XPHQ�:HL¡OLFKW�XQG����27)�/XPHQ�5RWOLFKW
� (LQ]LJDUWLJHV�RSWLVFKHV�6\VWHP�PLW����r�/LFKWZLQNHO
� =HLJW�GHQ�/DGHYRUJDQJ�DQ
� 5REXVWHU��VWR¡IHVWHU�XQG�ZDVVHUIHVWHU�.¸USHU
� (LQIDFKH�(LQ�.QRSI�%HGLHQXQJ
� '¾QQHU�XQG�OHLFKWHU�.¸USHU����ǉ��ǉ��PP������J
� $XWRPDWLVFKHV�6SHLFKHUQ�GHV�]XOHW]W�YHUZHQGHWHQ�0RGXV
� 5REXVWHU�5LQJ�I¾U�6FKO¾VVHO��.RSIKDOWHUXQJ�PLW�0DJQHW�XQG�DEQHKPEDUHU�6WDKOFOLS�]XU�%HIHVWLJXQJ�DQ�HLQHP�*¾UWHO��
5XFNVDFN�RGHU�HLQHU�7DVFKH

=XP�/LHIHUXPIDQJ�JHK¸UHQ��/HXFKWH��6WLUQEHIHVWLJXQJ�PLW�GHP�0DJQHW����6WDKOFOLS��%HGLHQDQOHLWXQJ�
9 'HU�+HUVWHOOHU�EHK¦OW�VLFK�YRU��GLH�$XVVWDWWXQJ�QDFK�HLJHQHP�(UPHVVHQ�]X�¦QGHUQ��RKQH�GLHVH��QGHUXQJHQ�LQ�GHU�
%HGLHQDQOHLWXQJ�HLQ]XWUDJHQ�

6WLUQEHIHVWLJXQJ�GHU�7DVFKHQODPSH�PLW�HLQHP�0DJQHW�
6HW]HQ�6LH�GHQ�PDJQHWLVFKHQ�7HLO�GHU�6WLUQEHIHVWLJXQJ�
LQ�GLH�7DVFKHQODPSH�HLQ�

$XVVWDWWXQJ

Ɩ�ƾǂǀǃƿƹƾǆ�ǃǂǅǆƴƶƾƼ�ƶǉǂƸǓǆ��ǈǂǁƴǄǐ��ǁƴƿǂƵǁǂƹ�ƾǄƹǃƿƹǁƼƹ�ǅ�ǀƴƷǁƼǆǂǀ��ǅǆƴƿǐǁƴǓ�ƾƿƼǃǅƴ��ƼǁǅǆǄǇƾǊƼǓ�
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/H�NLW�FRPSUHQG���ODPSH��GLVSRVLWLI�GH�IL[DWLRQ�IURQWDO�DYHF�XQ�DLPDQW��DWWDFKH�HQ�DFLHU��LQVWUXFWLRQ�
9 /H�IDEULFDQW�VH�U«VHUYH�OH�GURLW�GH�PRGLILHU�O
HPEDOODJH�¢�VD�FRQYHQDQFH��VDQV�SRUWHU�OHV�PRGLILFDWLRQV�GDQV�O
�
LQVWUXFWLRQ�

,QVWDOODWLRQ�GH�OD�ODPSH�GDQV�OH�GLVSRVLWLI�GH�IL[DWLRQ�IURQWDO�
DYHF�XQ�DLPDQW���,QV«UH]�OD�SDUWLH�PDJQ«WLTXH�GX�GLVSRVLWLI�
GH�IL[DWLRQ�GDQV�OD�ODPSH�

&RQWHQX�GX�NLW

7KDQN�\RX�IRU�FKRRVLQJ�WKH�SURGXFWV�RI�$UP\WHN�2SWRHOHFWURQLFV�,QF�
3OHDVH�UHDG�WKLV�PDQXDO�FDUHIXOO\�EHIRUH�XVLQJ�WKH�SURGXFW�
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6SHFLILFDWLRQ
� 5HG�OLJKW�LV�LQYLVLEOH�IRU�ILVK��FRPIRUWDEOH�IRU�QLJKW�YLVLRQ
� ��YDULDQWV�RI�XVH��URWDWDEOH����r�KHDGODPS��NH\FKDLQ�IODVKOLJKW��FDS�OLJKW��PRXQWLQJ�RQ�D�EHOW�RU�EDJ��DWWDFKPHQW�
WR�VWHHO�VXUIDFHV�ZLWK�PDJQHW

� 0D[LPXP�OLJKW�RXWSXW�����27)�OXPHQV�RI�ZKLWH�OLJKW�DQG����27)�OXPHQV�RI�UHG�OLJKW
� 8QLTXH�RSWLFDO�V\VWHP�ZLWK����r�DQJOH�RI�OLJKW
� ,QGLFDWLRQ�RI�FKDUJLQJ�SURFHVV
� 5REXVW��VKRFNSURRI�DQG�ZDWHU�UHVLVWDQW�ERG\
� 6LPSOH�RQH�EXWWRQ�RSHUDWLRQ
� 7KLQ�	�OLJKWZHLJKW�ERG\����ǉ��ǉ��PP������J
� $XWR�PHPRUL]DWLRQ�RI�ODVW�XVHG�PRGH
� 'XUDEOH�ULQJ�IRU�NH\V��KHDGPRXQW�ZLWK�PDJQHW�DQG�UHPRYDEOH�VWHHO�FOLS�IRU�DWWDFKLQJ�WR�D�EHOW��EDFNSDFN�RU�
SRFNHW
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/('V :KLWH 5HG
0D[LPXP�OLJKW�RXWSXW ����27)�OXPHQV ���27)�OXPHQV
3HDN�EHDP�LQWHQVLW\ ���FDQGHODV ���FDQGHODV
+RWVSRW���VSLOO ��r������r
0D[LPXP�EHDP�GLVWDQFH��PHWHUV ���PHWHUV ��PHWHUV
0RGHV��OLJKW�RXWSXW��27)�OXPHQV��DQG�
UXQWLPHV��PHDVXUHG�ZLWK�����P$K�
/L�3RO�XQWLO�WKH�OLJKW�RXWSXW�GURSV�WR�
����RI�WKH�LQLWLDO�YDOXH�

)LUHȩ\ ����OP�������K ����OP�������K
0DLQ� ��OP������K ��OP������K
0DLQ� ���OP�����K����PLQ ���OP�����K����PLQ
0DLQ� ����OP������PLQ ���OP������PLQ
%HDFRQ ����OP�����K ���OP�����K����PLQ

3RZHU�VRXUFH��EXLOW�LQ� /L�3RO������P$K�
6L]H�DQG�ZHLJKW��ZLWKRXW�PRXQWV� ����[��[����������R]�����[��[��PP������J�
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$UP\WHN�SURYLGHV�IUHH�ZDUUDQW\�UHSDLU�IRU���\HDUV��H[FOXGLQJ�EDWWHULHV��PRXQWV��KROGHUV��FKDUJHUV��VZLWFKHV�DQG�
FRQQHFWRUV��ZKLFK�KDYH����PRQWKV�ZDUUDQW\��IURP�WKH�GDWH�RI�DFTXLVLWLRQ�LI�WKHUH�LV�D�GRFXPHQW�FRQILUPLQJ�
WKH�SXUFKDVH�
:DUUDQW\�GRHVQ
W�FRYHU�GDPDJH�FDXVHG�E\�
���,PSURSHU�XVDJH�
���$WWHPSWV�WR�PRGLI\�RU�UHSDLU�WKH�IODVKOLJKW�E\�QRQTXDOLILHG�VSHFLDOLVWV�
���3URORQJHG�XVH�LQ�FKORULQDWHG�RU�RWKHU�SROOXWHG�OLTXLGV�
���+LJK�WHPSHUDWXUHV�DQG�FKHPLFDOV��LQFOXGLQJ�WKH�H[SRVXUH�RI�OLTXLG�IURP�GHIHFWHG�EDWWHULHV��

6HUYLFH�DQG�:DUUDQW\

7+(�0267�7(&+1,&$//<�$'9$1&('

6SHFLILFDWLRQV�DUH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�

$UP\WHN�2SWRHOHFWURQLFV�,QF�
*HUPDQ\��������%HUOLQ��-RQDVVWUD¡H��
�����������������
ZZZ�DUP\WHN�FRP��_��VHUYLFH#DUP\WHN�FRP

,WHPV�LQFOXGHG�LQ�WKH�SDFNDJH��IODVKOLJKW��KHDGPRXQW�ZLWK�PDJQHW��VWHHO�FOLS��XVHU�PDQXDO�
9 7KH�SURGXFHU�UHVHUYHV�WKH�ULJKW�WR�FKDQJH�WKH�SDFNDJH�DW�KLV�RZQ�GLVFUHWLRQ�ZLWKRXW�PRGLI\LQJ�WKLV�PDQXDO�
,QVWDOOLQJ�WKH�IODVKOLJKW�LQ�WKH�KHDGPRXQW�ZLWK�PDJQHW�
,QVHUW�WKH�PDJQHW�SDUW�RI�WKH�KHDGPRXQW�LQWR�WKH�IODVKOLJKW�

6HW�GHVFULSWLRQ

,1�2))�67$7(�
��FOLFN��7R�WXUQ�RQ�WKH�ODVW�XVHG�PRGH�
3UHVV�DQG�KROG��7R�WXUQ�RQ�)LUHIO\�PRGH�RI�WKH�ODVW�XVHG�
FRORU�

,1�21�67$7(�
��FOLFN��7R�WXUQ�RII�WKH�IODVKOLJKW�
3UHVV�DQG�KROG��7R�VWDUW�F\FOLQJ�WKURXJK�WKH�PRGHV�RI�WKH�
FKRVHQ�FRORU�IURP�DQ\�PRGH��)LUHIO\��!�0DLQ���!�0DLQ���!�
0DLQ���!�%HDFRQ��!�0DLQ���HWF��5HOHDVH�WR�VHOHFW�

,1�$1<�67$7(�
��FOLFNV��7R�VZLWFK�EHWZHHQ�ZKLWH�DQG�UHG�OLJKW�

2SHUDWLRQ

��FOLFN

2Q���2II

��FOLFNV

:KLWH	5HG�/LJKW

,QVHUW�WKH�FDEOH�LQWR�WKH�0LFUR�86%�FRQQHFWRU�DQG�FRQQHFW�LW�
WR�WKH�86%�$�RXWSXW�RI�DQ\�SRZHU�VRXUFH��H�J��ZDOO�DGDSWHU��
3RZHUEDQN�RU�FRPSXWHU��ZLWK�RXWSXW�YROWDJH�RI�����Ȃ����9��
$SSUR[LPDWH�FKDUJLQJ�WLPH�IRU�D�IXOO\�GLVFKDUJHG�EDWWHU\�LV���
KRXU����PLQXWHV�
,QGLFDWLRQ�RI�WKH�FKDUJLQJ�SURFHVV��5HG�FRORU�Ȃ�WKH�
FKDUJLQJ�LV�LQ�SURJUHVV��*UHHQ�FRORU�Ȃ�WKH�FKDUJLQJ�LV�ILQLVKHG�

&KDUJLQJ
&KDUJLQJ

&KDUJLQJ�LV
LQ�SURJUHVV
&KDUJHG
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/DGHQ

$NNX�DXIODGHQ

$NNX�JHODGHQ

&KDUJH

(Q�FRXUV
GH�FKDUJHU
/D�EDWWHULH
HVW�SOHLQH

8Q�FOLF

0DUFKH���DUU¬W

'HX[�FOLFV

/XPLªUH�EODQFKH�HW�URXJH
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